
   

Beginning Balance $3,827,466

Income 
George E. Davis House 5,262

White Oak Monthly Payment 2,713
Rozzelle House Sale 1,103

Outen Pottery
  

Total Income 9,079

 Expenses  
Ingleside 40

Barnhardt Cramer 3,136
Due Diligence 4,600
Torrence Lytle 313

Total Expenses  8,088
 

Ending Balance         3,828,456

Properties Under Contract & Committed Funds
(Includes encumbered funds listed below)

Torrence Lytle abatement & stabilization (455,100) 168,624
Barnhardt Cramer (1,180,000) 23,028

Wallace Log House (506,000) 506,000
Ingleside House (694,000) 97,594

Due Diligence (45,000) 37,000
Louise Cotton Mill House ($250,000) 250,000

Standard Oil Service Station ($375,000) 375,000

Total Committed Funds $1,457,245

Encumbered Funds
(Active purchase order in place)

Ingleside (Feambach History) 4,972
Ingleside (H&S Roofing) 0

Barnhardt Cramer (Trifecta) 45,700
$50,672

Available Cash $2,320,539

Unspent Recognized Revenue $5,109

  $4,287  
* Pending BOCC Approval and Contract Acceptance  
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Project Name
Purchase 

Amount
expenses to 

date
Income to 

date
Balance to 

Date
Encumbered 

Funds
Status

     

Rozzell House 276,838 357,600 -70,284 564,154
Sold Jan 18, Promissory note for monthly payments for 59 months (Jan 23), 

60th month balloon payment of $204,739.13

White Oak Plantation 1,221,283 160,899 -172,768 1,209,414  
Receiving 59 Monthly Payments till June 2020, 60th month Balloon 

payment of $493,909.40

Torrance Lytle 0 402,419 0 402,419 0 Abatement Complete

Davis House (JCSU) 0 442,650 -331,501 111,150  
Ownership Transfer to HLC May 2013, Transfer back to JCSU on Apr 10, 

2014, Receiving Monthly Payments till April 2021

Outen Pottery 285,000 20,183 -216,287 88,896
Purchased Aug 2015 ($285,000) Sale $245,452) Promissory Note from Town 
of Matthews, Five (5) Annual payment till Aug 23, 2021.  ($55K Payment due 

23 Aug 2018, 2019, 2020, $25,452 due 2021)

Barnhardt Cramer 970,740 137,396 0 1,108,136 45,700 Purchase, November 2017.  

Ratcliffe Otterburg House 157,765 25,527 183,292  Maintenance and repairs

Ingleside House 569,004 22,471 0 591,474 4,972 purchase september 2018

Due diligence 45,000 8,000 37,000 BOCC approved additional due diligence funds
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